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CURRENCY SUPPORT - RESISTANCE FOR THE DAY Sharp decline after the tepid action pushed the index below its 5 Days EMA level of 20080. The index not only slipped below
Instrument  Close ~ S2 §1  PIVOT  RI R2 the same but also registered a close at its key weekly support of 19900. Both its trend strength indicators are following the
USDINR 8317 8260 8280 83.15 8335  83.65 price action closely & there are no signs of divergence. The hurdle at 20200 has now become a key hurdle while 19850 is the
EURINR 8860 8785 8830 89.10 9160  92.90 key support below which the index could confirm the loss in ongoing momentum strength. Hence momentum traders could
GBPINR 10340 10020 10212 10352 10496 10550 shift their stops further higher to 19850 while the up move will unfold once the index starts trending above 20200. Leverage
JPYINR 5789 5650 5782 5815  59.52  60.49 longs could be added only on declines while momentum longs to be reduced once the index registers a close below 19850
CURRENCY RECOMMENDATION FOR THE DAY during this week itself. Major trend stop still remains at 19620 & should be reviewed once the index trends within 20200-
20580 zone

USDINR Buy around 83.05 Target 83.30 stoploss 82.95
EURINR Sell around 89.20 Target 88.20 Stop loss 89.40

GBPINR Sell around 103.10 Target 102.6 Stop loss 103.50
Trade Scanner: POLYCAB,CONCOR,LALPATHLAB,NAVINFLUOR,POWERGRID,GRANULES,INDIGO

JPYINR Buy around 56.38 Target 57.50 Stop loss 56.00 JKCEMENT,DRREDDY,EXIDE
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Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.

The securities quoted are for illustration only and are not recommendatory | Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Disclaimer: This document is for private circulation and information purpose only and should not be regarded as an investment, trading, taxation? legal or price? risk management advice. In no circumstances it is considered as an offerto sale or a solicitation of any offer to buy or sell the Equity derivatives mentioned herein. We and our affiliates, group?
companies, directors and employees, and directors and employees of our affiliates and group? companies, including persons involved in the preparation or issuance of this material may (a) have positions in Equity (derivatives or physical) mentioned hereby or (b) have other positions which might have conflicting interest with respect to any related
information. The information contained hereby may have been taken from sources which we believe are reliable. We do not guarantee that such information is accurate or complete and it should not be relied upon as such. Any opinion expressed reflects judgments at this date and are subject to change without notice. Risk of loss in Equity derivatives
trading can be substantial. Persons trading in Equity Derivatives should consider the suitability of trading based upon their resources, risk appetite and other relevant information; and understand that statements regarding future prospects may not be realized
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